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Research Affiliates® Global Multi-Asset Index

Annuity

Designed by Research Affiliates
• Founded in 2002 by Rob Arnott, a pioneer in 

global tactical asset allocation strategies and 
alternative index approaches

• Global leader in asset allocation,  
smart beta and active equity strategies

• $139 billion in assets tracking strategies 
developed or branded by Research Affiliates 
as of December 31, 2023

• Over 400 published articles, including 280 
publications and 142 research/journal papers1

Objective 
Forward-looking index designed to benefit from where markets are 
headed, not where they have been

Approach 
Combines long-term forecasting models and tactical, shorter-term 
quantitative signals to help determine an optimized allocation each month

Asset Classes 
Provides exposure to a diversified set of 22 global stock, bond and 
commodity futures contracts

Ticker 
RAGMAE

Issued by North American Company for Life and Health Insurance®

 Stocks      Bonds      Commodities 

The Index uses Research Affiliates’  
Long-Term Capital Market Expectations 
to provide projections and strategically 

allocate to assets expected to perform well.

The Index then makes tactical reallocations based 
upon shorter-term market signals (valuations, yields 

and momentum) to systematically target shorter-term 
market opportunities across the selected assets.

Optimized AllocationStrategic Allocation

Dynamic Forward-Looking Allocation Process

60+30+10 60+35+5
Source: Research Affiliates
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Annual Returns 

* The return shown here is the return over the period 1/3/2005 -12/31/2005, and is not the annualized return based on that period. Data shown is for historical purposes only, does not 
represent an actual account, and is not the result of any actual trading. Actual investment outcomes may vary. Historical index performance is no guarantee of any future performance. 
This is an excess return index which, among other calculation elements that reduce index performance, does not allocate to any interest-bearing cash rate allocations. Because of this, an 
excess return version of an index will have lower performance than a total return version of the same index would, especially in high interest rate environments.

Index performance from 1/3/2005 through 12/31/2023. The index performance shown is hypothetical and for illustrative purposes only and does not represent the performance 
of a specific product. The Research Affiliates Global Multi-Asset Index was established on 11/24/2023. Performance before this date is back-tested. Hypothetical performance 
is back-tested by applying the Index methodology to historical financial data when all components were available and was designed with the benefit of hindsight. Back-tested 
performance is hypothetical and has been provided for informational purposes only. Past performance is not a guarantee of any future performance.

Historical Performance

5.67% 
Annual Growth Rate

For more information, contact your financial professional 
or visit RAFI.com/GlobalMultiAssetIndex.                   

Year 2005* 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Annual 
Return 

13.49% 4.63% 9.42% 5.77% 6.67% 9.45% 4.24% 8.98% 3.96% 15.41% 3.05% 2.83% 7.86% -2.08% 7.42% 4.23% 5.72% -6.31% 5.06%

While we are featuring this index keep in mind that other indexes besides the presented ones are also available and that this flyer should not be viewed as allocation advice. 
The Research Affiliates® Global Multi-Asset Index is sponsored by RAFI Indices, LLC, an affiliate of Research Affiliates, LLC (“RA”). The Research Affiliates trademark, corporate name and all 
related logos are the exclusive intellectual property of RA and, in some cases, are registered trademarks in the U.S. and other countries. Any use of these trademarks or logos without the 
prior written permission of RA, is expressly prohibited. 
Sammons Financial® is the marketing name for Sammons® Financial Group, Inc.’s member companies, including North American Company for Life and Health Insurance®. Annuities and life 
insurance are issued by, and product guarantees are solely the responsibility of, North American Company for Life and Health Insurance. 
The term financial professional is not intended to imply engagement in an advisory business in which compensation is not related to sales. Financial professionals that are insurance licensed 
will be paid a commission on the sale of an insurance product. 
The Research Affiliates® Global Multi-Asset Index (the “Index”) is a service mark of RAFI Indices, LLC or its affiliates (collectively, “RAFI”) and has been licensed for certain use by North 
American Company for Life and Health Insurance® (“the Company”). The intellectual and other property rights to the Index are owned by or licensed to RAFI. Use and distribution of the 
Index or any included data and RAFI’s service marks requires RAFI’s written permission. This annuity (the “Product”) is not sponsored, endorsed, sold or promoted by RAFI or any of its third-
party service providers or suppliers including data licensors and index calculators (“RAFI and its suppliers”). 
The Index is an excess return index and does not allocate to any interest-bearing cash rate allocations. Because of this, an excess return version of an index will have lower performance than 
a total return version of the same index would, especially in high interest rate environments.
Past performance of an index is not an indicator of or a guarantee of future results. Hypothetical and simulated examples have inherent limitations and are generally prepared with the 
benefit of hindsight. There are often differences between simulated results and the actual results. There are numerous factors related to the markets in general or the implementation of 
any specific investment strategy, which cannot be fully accounted for in the preparation of simulated results and all of which can adversely affect actual results. 
RAFI and its suppliers make no representations or warranties regarding the advisability of investing in the Product or the ability of the Index to provide any particular market performance.
RAFI is not acting as an investment adviser to you and has no fiduciary duties to you in connection with the Index or the Product. RAFI and its suppliers are not responsible for and have 
not participated in the (i) development, marketing, issuance or management of the Product, (ii) the determination of the timing of, prices, at or quantities of the Product to be issued, or (iii) 
calculation of the equation by which the Product is redeemable. RAFI and its suppliers have no obligation or liability to the owners of the Product and any decision to purchase or invest in 
the Product is at your own risk.
RAFI and its suppliers obtain information from sources they consider reliable but do not guarantee the accuracy, completeness or completeness of the Index or any data included therein, 
all of which are provided on an “as is” basis. RAFI and its suppliers make no warranty as to the results that may be obtained by the Company, the Company’s customers and counterparties, 
owners of the Product or anyone else from the use of the Index or included data as licensed or for any other use. RAFI and its suppliers disclaim all warranties and representations, including 
any warranties of merchantability or fitness for a particular purpose or use, with respect to the Index or any included data. In no event will RAFI or its suppliers be liable for any damages, 
including direct, indirect, special, punitive and consequential damages (including lost profits), even if notified of the possibility of such damages.
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